TransGenex Receives $267,000 in STTR Grants from National Institutes of Health for Company's Pre-clinical and Tox studies

October 1, 2004
Tampabay Technlology Incubator, Tampa, FL - TransGenex Nanobiotech Inc., a research and development company, announced today that it has been awarded two grants from the National Institutes of Health (NIH) totaling approximately $267,000. The first is a Phase 1-Preclinical Small Business Technology Transfer (STTR) award from the National Heart Lung and Blood Institute (NHLBI) and the second is a Phase I STTR award from the NHLBI.

TransGenex will use the funding from the Phase I STTRs to validate the use of nanoparticle-mediated slow-release and expression of DNA encoding IFN-gamma for asthma and for respiratory syncytial virus infection. TranGenex Nanobiotech Inc has developed a pioneering technology of delivering therapeutic genes to targeted tissues or cells using nanoparticles, referred to as Nanogene™, which enables construction of polymeric nanoparticles encapsulating a predetermined amount of a peptide, gene, or drug to a specific cell. The long-term goal of the research is to develop a therapy or prophylactic vaccine that is able to cure asthma or able to prevent severe respiratory infection. 

"We are very pleased with further validation of our Nanogene™ platform through the peer reviewed process of NIH awards," said Git Kar, Ph.D., Vice President of Operations. Transgenex has already performed in collaboration with Dr. Shyam Mohapatra, USF collaborator and scientific advisor to the Company preclinical studies for asthma and allergies, respiratory infections and cancer. The awards from the NIH are a result of the close interaction with Dr. Mohapatra and the success of Transgenex’s NanogeneTM  platform. "It is quite gratifying to receive financial support from the NIH," said Git Kar, Ph.D., Vice President. “It is not only ‘Proof of concept’ by peer-review, but also as a Phase I awardee, Transgenex would be eligible to apply for additional research support in Phase II awards." 

Transgenex Nanobiotech Inc. is a privately held drug discovery and development company uniquely focused on the development of nano-diagnostics and nano-generics in the short run and nano-therapeutics in the long run. Transgenex is leveraging its technology through partnerships and internal programs to drive the discovery and development of novel therapeutics. The Company has already established strategic partnerships in the Tampa bay region. Transgenex is seeking partnerships with Pharmaceuticals and venture capital forms to raise $15-20 million within the next five years, and expects a revenue stream from nano-diagnostics and -generics within 2 years. For more information about Transgenex Nanobiotech, visit www.transgenex.com or write to Transgenex @transgenex.com.

